AMENDMENT NO. 2t { Commented [GJ1]: Ask Shannon | think this s

“«_ | Amendment #1
TO THE PETERSEN RANCH MITIGATION BANK ENABLING [Commented [TTACUC(2R1]: Corrected throughout ]
INSTRUMENT

THIS AMENDMENT NO. 12 to the Petersen Ranch Mitigation Bank Enabling
Instrumcnl (“BEI Amcndmcnt No. IQF’) is made by and dmong Ldnd Veritab Corp a ( ‘ah’ {fornia

—1 Commented [DN3}: Revised to reflecthow theterm s
used throughout,

Army Corps of Engmeers (“USACE”), chlon IXof the U.S. Environmental Protection Agcncy
(“USEPA”), California Regional Water Quality Control Board, Region | 6v (“Lahontan Regienal 1 Commented [TTACUC(4]: Added *v" as that is used in
Water %)ﬁré 8 Bl esional Water Board” or “Lahontan RWOCB?), and the California the BE| opening paragraph

Department of F 1sh and Wildlife (“CDFW?), South Coast Region. These agencies comprise and .~ [ Commented [DN5]: This is the term in the BE|. }
are referred to jointly as the Interagency Review Team (“IRT”). The Bank Sponsor, Petersen
Ranch Property Owner, Elizabeth Lake Property Owner, and the IRT are hereinafter referred to
jointly as the “Parties.”

| Commented [TTACUC(BR5): Because the BE! uses
both, suggest citing both.

RECITALS

WHEREAS, the Parties entered into the Petersen Ranch Mitigation Bank Enabling

otherwise defined bhall haVe the meanings set torth in the BEL
WHEREAS the Partios-have-enterod-inte-one-amendment-to-the- BEL sinse-that-Hme:

WHEREAS, on June 10, 2020, the Bank Sponsor requested Exhibit F-2, Credit Purchase
Agreement and Payment Receipt Templates, of the BEI be amended to include an additional

template-Credit Purchase Agreement template and provide the flexibility to enfer into alternative,
substantially sivedlar forms of credit purchase sgrearnenticadd-additionsl-femplates, as needed. .-~} Commented [GJT]: Did we already address how fo
N accommodate alternatives forms of these agreements?

WHEREAS, Federal regulations at 33 C.F.R. 332.8(g) and 40 C.F.R. pt. 230 set forth the | St€ delefionin AGREEMENT 1 (based on that R2

N i “ !
procedures for the USACE and USEPA to formally modify and amend the BEI. In accordance L Amendment and ngage MACREEMENT 2 0
with the regulatiOHS' Commented [DNBR7]: I'm not sure if there's been
: some sort of official policy decision, but in January
when Scolt Wilson asked about this for Soquel, | said

1. On December 16, 2029{date], USACE notified the Parties of its determination to« “substantially similar” is a term that generally means
use the streamlined review process described in the regulations and provided the Parties copies of Somﬁh'gg s the S%meb”l all mate,”ta' rfs‘éecti}ﬁ“t W&’”
3‘ \\ Wgn Cpe-sure-wWe re-peing consisient. :seo oUg
this BEI Amendment No. }2. Husest-eithers—USACE did/did-snet—_receive anmy-substantive \ | this would end up heing an Interal reginnal decision
comments during the 30 day reVlew perrod and tha, comiments were addh ssed by w ay of chan%» ' | ultimately made by the RM. And the PDT plans to talk

to this BEI Amendment No. 1. \ | about what “substantially similar” means on March 3¢

SONMRERE WAL BECOSaaTY}

Do you mean Amendment #17

2. On [datelfune 29, 2021, USACE notified the Parties that it intended to approve this {F”ma“‘*d’ Indent: Left: O, First line: 0.5°
BEI Amendment No. 12. USEPA, Lahonian Regional Water Board, and CDFW [insert either { Formatted: Highlight

expressly stated they have no objections to this BEI Amendment No. 12 er did/did not object to

this BEI Amendment No. 21 within 15 days of receipt of the notification.} { Formatted: Highlight

\\\\\ { Formatted: Highlight

3. On [date]. USACE notified the Bank Sponsor of its final decision to approve this

Y. N SR i G W

{ Formatted: Highlight
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BEI Amendment No. {2

WHEREAS, Section XILD.1. of the BEI states that prior to Bank closure, the BEL
including its Exhibits, may be amended or modified only with the written approval of the Parties,
which approval may be withheld or denied, and that all amendments and modifications shall be
fully set forth in a separate document signed by all Parties that shall be appended to theis BEL

NOW, THEREFORE, in consideration of the foregoing facts, the terms, covenants, and
conditions set forth below, the Parties hereby agree as follows:

AGREEMENT

faxy
et

Purchase Acreementiin g form
FHECHAS HETeern a3

formm-anaraveddm-asiin
TOTH-GPPIoYe a3 Wit

‘\ BE Lrecently bublic noticed no longer includes hard

,/{ Formatted: Font: Times New Roman ]
\\[ Formatted: Font color: Auto ]
//’[ Formatted: Font: Times New Roman ]

/| Formatted: Indent: Left: 0", First line: 0", Tab stops:
/
/10" List tab + Not at 1"

7

/ /{ Formatted: Indent: Left: 0", First line: 1.5" ]

1 Commented [TTACUC(9]: Does the IRT want fo retain
/Hinis language? The latestdraft version of the BE|
recently public noticed ne longerincludes hard copies:
Bhould this be deleted for consistency?

4 Commented [GJ10R9]: COEW wants to refainthe
ability to request a hard copy but it should be clear that
the electronic copy is always required and only the
hard copy s by request

“f
Formatted: Indent: First line: 1.5", No bullets or
numbering

| Commented [TTACUC(11]): Does the IRT want to
relain this language? The latestdraft versionof the

Y copies: Should this be deleted for consislency?

V| Commented [GI12R11}: CDEW wants o relain the

L abllity-lo request a-hard copy but itshould -be clear that
the electronic copy-is always required and-only the
hard copy Is by request

Commented [TTACUC(13]: These latter two provisions
are redundantwith 1 and 2 above.
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4. Section X1 (Responsibilities of the Bank Sponsor, Petersen Ranch Property
Owner, and Elizabeth Lake Property Ownery of the BEI 18 hereby amended in its enlirety as
follows:

Commented [TTACUC(14]): Suggest this provision in
the BEI updated for consistericy in modifying the
reference to Exhibit F-2..

.

Formatted: Indent: Left: 0", First line: 1"

compensatory mitization specified i any psermit/anoroval/authorization tssued by O ¢ 1
cOHpens g a pectdea U Sy ey aps SO OTEERHORISS -3 - O

MNotwithstanding the-foregoing permitics relaingresponsibility forproviding thes. ,,»Lrormaued: Font Times New Roman

Bank Sponxm agrees o assume responsibility for compensalory mitigation requirements of ™ .

: ISACHEDepartment of the Army and Lehontan Resional Water [F°rma“ed’ Font: Times New Roman
BoardRWOCE mmntwccmﬁcamms for which it Transfers Credits once a USACE andior 1 Commented [TTACUC(15]: Did they provide credits?
Labontan Regional - Water BoardRWOCR permittee has secured the appropriate mumber and tvpe Delote?
of Crediis from the Bank Sponsor. Bank Sponsor shall provide USACE and/or Lahontan Regional
Waoter BoardRWOUB with the written Lredi! Purchase Serecment, in a form provided in Bxhibit { Commented [TTACUL(16]: Not a defined term

A or substantially similar form approved in writing by the IRT members in thelr sole and absolute

discretion, contirming the Bank Sponsor has accepted the responsibility for providing the reguired

compensatory mitigation requirements of such Department-of the-AranvISACEDenartment of the
Ay and/or Lahonian Besional-Water Board RWOUE permit/certification.

¢.2. The Baunk Sponsor shall perform the actions described in this BEL and its
Exhibits to support all Credits. The Bank Sponsor shall provide CDFW with the written Credit
Purchase Agreement, in a form provided in Exhibit A, or substantially similar form approved in
writing bv the IRT members in their sole and absolute discretion, for all Credits secured by project
proponents/action agencies that confirms that the Bank Sponsor will continue to perform the
aforementioned actions and that permittee retains responsibility for providing the compensatory
mitization specified in any permit/approval/anthorization issued by CDEFW.”

5.4 Section XILD. 1 {Amendment and Modification of the BEI s hereby amended and

replaced in s entivety as follows:

“This BEL including its BExhibits, mav be amended or modified only with the

{Formatted: Indent: First line: 1"

written approval of the Parties, excent that Bank Sponsor moay ineludesppend additional forms of
Ceredit Pourchase aAgreememﬁ 0 thi% BFI ’m‘mﬂdmeﬂ[ MNo. 12, as Iong as ‘«U\.h forms Vuv»m
writingal by -efthe IRT mamham scmi mﬁ;(}m thc need to amend th BEI /\H dmcndmcms and
medifications shall be fully set forth in a separate document signed by all Parties that shall be
appended to this BEL Pursuant to Fish and Game Code § 1798.6(a), any person seeking to amend

any CDFW bdﬁk shall bubmlt i thy CDFV\V ihe appropriate fee, a wmpl ta, bank amendmem

amc,ndm uts, as well as any dowmcmx mepmui to be amgnda,d or that wouid be afl ugd b\, the
proposed amendment.”

e Except as specifically modified by this BEI Amendment No. 12, the BEI remains
unchanged and in full force and effect.

74.  Each of the undersigned certifies that he or she has full authority to bind the Party

that he or she represents for purposes of entering into this BEI Amendment No. }2. This BEI
Amendment No. 12 shall take effect upon the date of last signature below.
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83,  This BEI Amendment No. 12 may be executed in counterparts.

IN WITNESS WHEREOF, the Parties have executed this BEI Amendment No. [2 as
follows:

[SIGNATURE PAGES FOLLOW]

ED_013814_00001800-00004



SIGNATURE PAGE FOR BEI AMENDMENT NO. 12 TO PETERSEN RANCH
MITIGATION BANK ENABLING INSTRUMENT BY AND AMONG LAND VERITAS
CORP., LV-BP INVESTORS RANCH, LLC, LV LAKE ELIZABETH, LLC AND THE
LOS ANGELES DISTRICT OF THE U.S. ARMY CORPS OF ENGINEERS, REGION IX
OF THE U S. ENVIRONMENTAL PROTECTION AGENCY, %TA'FQ
RESGURCES CONTRG O4RD—CALIFORNIA REGIONAL WATER Q
CONTROL BOARD REGION 6%, AND THE CALIFORNIA DEPARTMENT OF FISH
AND WILDLIFE, SOUTH COAST REGION

By: Land Veritas Corp., a California corporation

By:
H. Tracey Brownfield, President Date

-1 Commented [TTACUC(17]: Deleted because they dre

not a party to the BEI
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SIGNATURE PAGE FOR BEI AMENDMENT NO. 12 TO PETERSEN RANCH
MITIGATION BANK ENABLING INSTRUMENT BY AND AMONG LAND VERITAS
CORP., LV-BP INVESTORS RANCH, LLC, LV LAKE ELIZABETH, LLC AND THE
LOS ANGELES DISTRICT OF THE U.S. ARMY CORPS OF ENGINEERS, REGION IX
OF THE U S. ENVIRONMENTAL PROTECTION AGENCY, STATE--WATER
RESGURCES CONTRG OARDCALIFORNIA REGIONAL WATER QUALITY
CONTROL BOARD REGION 62, AND THE CALIFORNIA DEPARTMENT OF FISH
AND WILDLIFE, SOUTH COAST REGION

By: LV-BP Investors Ranch, LLC, a Delaware Llimited L:liability €company

By: __Land Veritas Corp., a California corporation

By: e

H. Tracey Brownfield, President e Date  «—]

{Formatted: Indent: First line: 0"

[ Formatted: Indent: Left: 0.5", First line: 0"

{ Formatted: Indent: Left: 0.5"

{ Formatted: Indent: Left: 1"

[ Formatted: Indent: Left: 1.5"
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SIGNATURE PAGE FOR BEI AMENDMENT NO. 12 TO PETERSEN RANCH
MITIGATION BANK ENABLING INSTRUMENT BY AND AMONG LAND VERITAS
CORP., LV-BP INVESTORS RANCH, LLC, LV LAKE ELIZABETH, LLC AND THE
LOS ANGELES DISTRICT OF THE U.S. ARMY CORPS OF ENGINEERS, REGION IX
OF THE U S. ENVIRONMENTAL PROTECTION AGENCY, STATE--WATER
RESGURCES CONTRG OARDCALIFORNIA REGIONAL WATER QUALITY
CONTROL BOARD REGION 62, AND THE CALIFORNIA DEPARTMENT OF FISH
AND WILDLIFE, SOUTH COAST REGION

By: LV Lake Elizabeth, LLC, a California limited liability company

By: ___Land Veritas Corp., a California corporation

its:  Manager

By:
H. Tracev Browntield, President Date
Taxrn -
By
HeTracey Browatield: President Bate

”{ Formatted: Indent: Left: 0.5"

[ Formatted: Indent: Left: 1"
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SIGNATURE PAGE FOR BEI AMENDMENT NO. 12 TO PETERSEN RANCH
MITIGATION BANK ENABLING INSTRUMENT BY AND AMONG LAND VERITAS
CORP., LV-BP INVESTORS RANCH, LLC, LV LAKE ELIZABETH, LLC AND THE
LOS ANGELES DISTRICT OF THE U.S. ARMY CORPS OF ENGINEERS, REGION IX
OF THE U S. ENVIRONMENTAL PROTECTION AGENCY, STATE--WATER
RESGURCES CONTRG OARDCALIFORNIA REGIONAL WATER QUALITY
CONTROL BOARD REGION 62, AND THE CALIFORNIA DEPARTMENT OF FISH
AND WILDLIFE, SOUTH COAST REGION

U.S. Army Corps of Engineers, Los Angeles District

By:

David J. Castanon Date

Chief, Regulatory Division

ED_013814_00001800-00008



SIGNATURE PAGE FOR BEI AMENDMENT NO. 12 TO PETERSEN RANCH
MITIGATION BANK ENABLING INSTRUMENT BY AND AMONG LAND VERITAS
CORP., LV-BP INVESTORS RANCH, LLC, LV LAKE ELIZABETH, LLC AND THE
LOS ANGELES DISTRICT OF THE U.S. ARMY CORPS OF ENGINEERS, REGION IX
OF THE U S. ENVIRONMENTAL PROTECTION AGENCY, STATE--WATER
RESGURCES CONTRG OARDCALIFORNIA REGIONAL WATER QUALITY
CONTROL BOARD REGION 62, AND THE CALIFORNIA DEPARTMENT OF FISH
AND WILDLIFE, SOUTH COAST REGION

U.S. Environmental Protection Agency, Region IX

By:

Date

Wetlands Section ManagerBivector. Water Division

ED_013814_00001800-00009



SIGNATURE PAGE FOR BEI AMENDMENT NO. 12 TO PETERSEN RANCH
MITIGATION BANK ENABLING INSTRUMENT BY AND AMONG LAND VERITAS
CORP., LV-BP INVESTORS RANCH, LLC, LV LAKE ELIZABETH, LLC AND THE
LOS ANGELES DISTRICT OF THE U.S. ARMY CORPS OF ENGINEERS, REGION IX
OF THE U S. ENVIRONMENTAL PROTECTION AGENCY, STATE--WATER
RESGURCES CONTRG OARDCALIFORNIA REGIONAL WATER QUALITY
CONTROL BOARD REGION 62, AND THE CALIFORNIA DEPARTMENT OF FISH
AND WILDLIFE, SOUTH COAST REGION

California Regional Water Quality Control Board, Region 6y (Lahontan)

By:
Patty 7. Kouyoumdjian Date

Executive Officer

ED_013814_00001800-00010



SIGNATURE PAGE FOR BEI AMENDMENT NO. 12 TO PETERSEN RANCH
MITIGATION BANK ENABLING INSTRUMENT BY AND AMONG LAND VERITAS
CORP., LV-BP INVESTORS RANCH, LLC, LV LAKE ELIZABETH, LLC AND THE
LOS ANGELES DISTRICT OF THE U.S. ARMY CORPS OF ENGINEERS, REGION IX
OF THE U S. ENVIRONMENTAL PROTECTION AGENCY, STATE--WATER
RESGURCES CONTRG OARDCALIFORNIA REGIONAL WATER QUALITY
CONTROL BOARD REGION 62, AND THE CALIFORNIA DEPARTMENT OF FISH
AND WILDLIFE, SOUTH COAST REGION

California Department of Fish and Wildlife, South Coast Region

By:
Edmund Pert Date

Regional Manager

ED_013814_00001800-00011



EXHIBIT “A”

Credit Purchase Agreement and Payment Receipt Templates

ED_013814_00001800-00012



CREDIT PURCHASE AGREEMENT AND PAYMENT RECEIPT FORMS
STANDARD FORMS

i Commented [18]: This amendment only references
one exhibitthat's attached, and that's Exhibit A: Using
F-2 and B is confusing. All the approved forms need to
| be attached as Exhibit A.
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STATE OF CALIFORNIA —- DEPARTMENT OF GENERAL SERVICES

STANDARD AGREEMENT STD 213 PLUS CREDIT PURCHASE ‘_fxGRFAF.NHL‘N"I'? e Commented [19]:
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